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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of Century Enérgy Limited

Report on the Audit of the Financia] Statements

Opinion f

’ 7 5 . . . -
\\fefha\ e .allldlteﬁl !hc financial Statements of Century Energy Limited (the Company), which comprises the statement
gqu;gazrcl;a tp;:mtmn afs: at 32" Ashag 2083, and the statement of comprehensive income, statement of changes in

) statement of cash flows for the financial statements, including a summa

of significant accounting policies, R el #
In our opinion and to the best
financial statements present fa
2083 and its financial perform
Reporting Standards (NFRS).

of our information and according to explanations provided to us, the accompanying
irly, in 4l material respects, the financial position of the Compar}y as at Ashad End
ance and its cash flows for the year then ended in accordance with Nepal Financial

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under those

- standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are-independent of the Company in accordance with the ICAN’s Handbgok of Code of Ethics for
Professional Accountants together with the ethical requirements that are relevant to our audit of the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We belicve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matfers

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, we do not provide a separate opinion on these matters.

" Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
NFRSs, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concem basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from ;
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. \
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with |
NSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are i
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic i
decisions of users taken on the basis of these financial statements. !

|

As a part of audit in accordance with NSAs, we exercise professional judgment and maintain professional skepticism
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o Identify and assess the risk of material misstatement of the financial statement Whgther (:;ett?s QTSFSC?;;F;E
design and perform audit : btain audit evidence tha
! procedure responsive to those risks, and © i - :
appropriate 1o provide an opinion, Thepn'sk of not detecting’a material misstatement resulting frlom leand is
h1gher than one resulting from error, as fraud may involve collusion, forgery, intentional omission,
misrepresentation : i ‘
PSS » or the override of internal control. i :
r to design audit procedures that are

e Obtain an understanding of i dit in orde
i it 1n or .
g of internal control relevant to the au an opinion on the effectiveness of

fappropriate in the circumstances, but not for the purpose of expressing
internal control.

o Conclude an appropriateness of management use of going concern basis of accounting_ gnd, based in audit
evid;nce obtained, whether a material uncertainty exists related to events or condition that may cast
significant doubt on the company’s ability to continue as going concern. If we concludq that a ma.terla]
uncertainty exists, we are required to draw attention in our auditor’s report to the relz.ited disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as going concern.

e Evaluate the appropriateness of accounting polici’es used and the reasonableness of accounting estimates and

related disclosures made by management.

tatement including the disclosures, and

o Evaluate the overall presentation, structure, and content of financial s . _
s and events in a manner that achieves

whether the financial statement represents the underlying transaction
fair presentation.

ancial information of the entities or business

e Obtain sufficient appropriate audit evidence regarding the fin :
We remain solely responsible for our audit

activities to express an opinion on the financial statements.
opinion. s
We communicate with those charges with governance regarding, among other mattgrs, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and other matters that may
reasonably be though to bear on our independence, and where applicable, related standards.

Report on Other Legal and Regulatory Requirement

As per the Companies Act 2063, based on our audit carried out on a sampling basis, we report that, in our opinion: |

"« We have obtained information and explanations and asked for which, to the best knowledge and belief, were
necessary for the purpose of our audit. .

e In our opinion the company has kept proper books of accounts as required by law so far, as appears from

our examination of those books.

o In our opinion, statements of financial position, profit or loss, other comprehensive income, changes in

equity and cash flows, have been prepared in accordance with the requirements of the Companies Act, 2063
and are in agreement with the books of account maintained by the company.
To the best of our information, and according to the explanation given to us and so far, appeared from our
examination of the books of account of the company, we have not come across cases where Board of
Directors or any employees of the company have acted contrary to the provisions of law relating to the
accounts or committed any misappropriation or caused loss or damage to the (?Olil:pariyf" Sa
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e We have not come across any fraudulence in the accounts so far as it appears from our examination of the

books of accounts.

For and on Behalf of T Subash & Associates

hartered Accountants

‘CA Subash Timilsina
Proprietor
COP: 1190

Place: Kathmandu, Nepal
Date: 2083.04.25
UDIN No:
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Century Energy Limited
Statement of Financial Position
Asat 32nd Ashad 2083 (16 July 2026)

Amount in NPR

. As at As at
Faxsioplsne Schedule 32nd Ashad 2083 32nd Ashad 2082
Assets

Non Current Assets

Property, Plant & Equipment 41 205,818,347 214,495,850
Right-of-use Assets 42 z =
Defered Tax Assets 43 = =
Financial Assets

Investment 4.4 35,733,560 10,000,000
Total Non Current Assets (A) 241,551,907 224,495,850
Current Assets

Inventorics 4.5 1,380,741 &
Financial Assets

Trade & Other Receivables 46 11,479,381 8,085,419
Advances & Deposits 47 702,678 3,131,473
Cash & Cash Equivalent 438 84,201,778 40,420,444
Total Current Assets (B) 97,764,578 52,237,336
Total Assets (A+B) 339,316,485 276,733,186
Equity & Liabilitics

Equity

Equity Share Capital 49 204,000,000 120,000,000
Retained Eamnings 4,10 59,323,076 59,520,920
Total Equity (C) 263,323,076 179,520,920
Non Current Liabilities

Financial Liabilitics

Long Term Borrowings 4.11 74,400,738 95,740,738
Lease Liability 4.12 = %
Total Non current liabilites (D) 74,400,738 95,740,738
Current Liabilities

Financial Liabilities

Trade & Other Payables 413 1,191,999 95,537
Short Term Borrowings 4.14 - -
Other Liabilities & Provisions 4.15 400,672 1,375,991
Total Current Liabilitics (E) 1,592,671 1,471,528
Total Equity & Liabilities (C+D+E) 339,316,485 276,733,185
Networth per Share 129.08 149.60

Schedules and explainatory notes forms integral part of financial statement

Sadhana Thapa
Accountant

Date: 2083.04.17
Place: Kathmandu

Khadka Bdr. Shrestha
Director

i Kathmandy ] -
AnuCiraulaBasuet e Ao

CA Subash Timilsina
Proprietor

T. Subash & Associates
Chartered Accountants

Director

‘«Kjri-sb a Prasad Dulal
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Century Energy Limited
Statement of Comprehensive Income

Vor the year ended 32nd Ashad 2083 (16 July 2026)

For the period For the period
Particulary Notes 2082-83 2081-82
Revenue from Operations 4,16 55,927,469 52,099,678
Direct Expenses 4‘|7 6,859,277 6,347,688
Giross Margin - 49,068,192 45,751,990
Employce Benefit Expenses 4,18 4,806,786 s
Administrative Expenscs 4.19 2,086,287 2% 386
Selling and Distribution Expenscs 420 59,298 29,916
Depreciation & Amortization 421 8,677,501 8'64‘2’476
Profit/(Loss) From Operation 33,438,321 30,685,480
Other Income 422 238,381 2,669,712
Finance Cost 423 5,656,414 8,700,357
Net Profit/(Loss) Before Tax 28,020,289 24,654,835
Provision for Income Tax - 3
Deferred Tax Expense / (Income) 9 a
Prior Period Tax Adjustment £ -
Net Profit/(Loss) After Tax 28,020,289 24,654,835
Other Comprehensive Income
1. Ttems that will not be reclassified to profit or loss
a) Remeasurement of defined benefit plan g -
b) Income tax relating to items that will not be
reclassified to profit or loss - s
2. Items that will be reclassified to profit or loss
a) Unrealized Gain/(Loss) (55,773) -
b) Income tax relating to items that will be
reclassified to profit or loss 2 5
Total Other Comprehensive Income 27,964,516 24,654,835
Earning Per Share 13.71 20.55

Schedules and explainatory notes forms integral part of financial statement

Sadhana Thapa
Accountant

Date: 2083.04.17
Place: Kathmandu

2

Khadka Bdr. Shrestha
Director

Tirtha
Director

Anu Niraula Basné
Director

'CA Subash Timilsina
Proprietor
T. Subash & Associates

Chartered Accountants
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For the year ended 32nd Ashad 2083 (16 July 2026)

Century Energy Limited
Cash Flow Statement

Amount in NPR
For the period For the period
Particulars 2082-83 2081-82
Cash Flow from Operatin Activities
Net profit/(Loss) aﬁsr tax : 27,964,516 24,654,835
Depreciation & Amortization 8,677,501 8,644,476
Interest Expenses 5,656,414 8,700,357
(Gain)/Loss on sale of Fixed Assets g :
Unrealized (Gain)/Loss 55,773 X
Interest Income (199,266) (325,039)
Prior Period Adjustments % s
Deferred Tax Expense / (Income) 2 -
Cash flow from Operating activities before
working capital changes 42,154,937 41,674,629
Adjustments for Working Capital Changes:
Change in operating assets (1,745,908) (1,213,313)
Change in operating liabilities 121,146 853,943
Net Cash Flow from Operating Activitics 40,530,174 41,315,259
Cash Flow From Investing Activitics
Purchase of Property, Plant & Equipment - (1,738,606)
Decrease/ (Increase) in ROU Assets 2 2
Sale of Property, Plant & Equipment s %
Purchase/Sale of Investment (25,789,333)
Interest received 199,266 325,039
Dividend Paid (12,000,000) (10,200,000)
Net Cash Flow From Investing Activities (37,590,066) (11,613,567)
Cash Flow From Financing Activities
Increase/(Decrease) in Share Capital 54,000,000 -
Increase/(Decrease) in Share Premium 13,837,640 -
Increase/(Decrease) in Borrowings (21,340,000) (18,140,000)
Increase/(Decrease) in Share Application Money - -
Interest Expenses (5,656,414) (8,700,357)
Lease Payment under NFRS 16 - -
Net Cash Flow From Financing Activities 40,841,226 (26,840,357)
Netincrease in Cash and Cash equivalents 43,781,334 2,861,335
Cash and Cash Equivalents : Opening 40,420,444 37,559,108
Cash and Cash Equivalents : Closing 84,201,778 40,420,444

Schedules and explainatory notes forms integral part of financial statement

-/

Sadhana Thapa
Accountant

Date: 2083.04.17
Place: Kathmandu

_JAs per our ;p‘gn;\of even date
Y 4 ,\ \'E‘ i\

CA Subash Timilsina
Proprietor

T. Subash & Associates
Chartered Accountants

hadka Bdr. Shrestha
Director

Anu Niraula Basnet

Director
td

Tirtha Kumar Singht
Director k
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Century Energy Limited
Kathmandu Nepal
i i tements
Significant Accounting Policies and Notes to Financial State
For the year ended on Ashad 32,2083

Reporting Entity: General Information

istration number is 85626 dated 31st
M/s Century Energy Limited is a limited liability company registered in Nepal under the Company ACI'TZ: Giorp;f:s::ts converted into public limited
Shrawan 2068. The registered office of the company is located at Ratopool, KMC-9, Kathmandu. The
company on 2080/03/21 with new registration number 314935
The company operates 997 kW hydropower plant at Sindupalchowk known as i he period of 30 years,
license issued by Ministry of Ene);gy F:l‘his projecl is consli:uclcd on Build, Own, Operate, (BQT? rhodel T:eﬁpt]lzl‘:t?cfg .}\uﬂ:.umy (NEA) :s per
After the expiry of PPA, new PPA would be done on mutual agreements. The generated electricity is sold to l;EAefs 5 %% G
rate agreed upon in the power purchase Agreement (PPA). The annual energy generation as per thf: PPA wnhd diste bﬁ tion lines near to Powerhouse in
Commercial Operation Date (COD) is 12th Bhadra, 2077. The power gencrated from the project is evacuated to distri
Sindhupalchowk District
The company does not have any subsidiary, or an interest in associate or joint venture

wHadikhola Sunkoshi A Small Hydropower Project” as per the terms of

Basis of Preparation

repared on a cash basis,
The financial statements of the company have been prepared on accrual basis of accounting except the cashs ﬂow,rWthhL:s:a:d Statement of Other
using the direct method. The financial statements comprise the Statement of Financial Position, Statement of Profit or

o ; an
Comprehensive Income, the Statement of Changes in Equity, the Statement of Cash Flows and Notes to the Financial Statement of the company

Statement of Compliance

The financial statements have been prepared on accrual basis and in accordance with Nepal Financial Reporting Standards (NFRS) as published by the
Accounting Standards Board (ASB) Nepal and pronounced by The Institute of Chartered Accountants of Nepal (ICAN)

These policies have been consistently applied to all the years presented except otherwise stated

Reporting period and approval of financial statements

Reporting Period

The Company has, for the preparation of financial statements, adopted the NFRS pronounced by ASB with effect from fiscal year 2080-81. To comply
the NFRS provisions following dates have been considered, in terms of first-time adoption

Relevant Financial Statement |Nepalese Calendar English Calendar
Comparative SFP* Date Ashad 32,2082 July 16, 2025

Comparative reporting period |1 Shrawan 2081 - 32 Ashad 2082 [July 16, 2024 -July 16, 2025
SFP* Date Ashad 32, 2083 July 16, 2026

Reporting period 1 Shrawan 2082 - 32 Ashad 2083 [July 17, 2025-July 16, 2026

*SFP- Statement of Financial Position

Responsibility of Preparation of Financial Statements
The Board of Directors acknowledges the responsibility for the preparation and fair presentation of the financial statements of "Century Energy Limited"
in accordance with NFRS and in conformity with the applicable laws

Presentation of Financial Statements
The assets and liabilities of entity presented in the statement of Financial Position are grouped in an order of liquidity.

The statement of profit or loss has been prepared using classification 'by nature' method. The cash flows from operation within the statement of cash
flows have been derived using the indirect method

The accounting financial policies have been consistently applied by entity with those of the year in accordance with NAS 0] Presentation of Financial
statements, except those which had to be changed as a result of application of the new NFRS Further, comparative information is reclassified wherever
necessary {o comply with the current presentation.

Functional and Presentation Currency

The financial statements are presented in Nepalese Rupees (NPR) which is the Company’s functional currency. All financial information presented in
NPR have been rounded o the nearest rupee except where indicated otherwise

Materiality and Aggregation

In compliance with Nepal Accounting Standard, NAS 01 Presentation of Financial Statements, each material class of similar items is presented separately
in the Financial statements. Items of dissimilar nature or functions too are presented separately unless they are immaterial.

/

m
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Century Energy Limited
Kathmandu Nepal

Significant Accounting Policies and Notes to Financial Statements
For the year ended on Ashad 32,2083

: o i only when there is a legally
Financial Assets and Financial Liabilities are offsct and the net amount reported in the Statement of l'|n::;1cu::lp'z::'ﬂ’;b|m; simultaneausly, Tneome
enforceable recognized amoynts and there is an intention o settle on o net basis, or to realize the assets and settle

and expenses are not offsel jn the statement of Profit o Loss unless required or permitted by an accounting Standard

Use of Estimates, Assumptions and Judgements

! environment. Further, the
The Company, under NFRS, has applied accounting policies that are most appropriate and suit its cuf:umsl:mccs and Fp:r:::: it mm“;a”y
Company has made judgments in respect of items where the choice of specific policy, accounting estimate or nss\.fn;np 10
affeet the financial statements. This may later be determined that a different choice could have been more appropriate.

. of the changes, if an:
The accounting policies have been included in the relevant notes for each item of the financial statements and the effect and nature B Y
have been disclosed

The Company has made estimates and assumptions that will affcct the assets, liabilitics, discl ".Of i t pscis and Imbllﬂ;e:.u:gdeg:l?:“:; 1:;5;
as reported in the financial statements, The Company applies estimates in preparing and presenting the financial s!a(en;t?nltlsl:n timales are revised
underlying assumptions are reviewed periodically. The revision to accounting cstimates are recognized in the period in which the es

and are applied prospectively

i with the
Disclosures of the accounting estimates have been included in the relevant sections of the notes wherever the estimates have been applied along
nature and effect of changes of accounting estimat es, if any

Going Concern

The financial statements are prepared on a going concern basis, as the Board of the Company is satisfied that }hc Company has lhevrcsource_as to continue
in business for the foresecable future, In making this assessment, the Board of Directors have considered a wide range of information relating to present
and future conditions, including future projections of profitabulity, cash flows and capital resources

Useful life of Property, Plant and Equipment

Depreciation and amortization is calculated over the estimated useful lives of the assels. An item of property, plant and equipment and any significant
part inttially recognized is derecognized upon disposal or when no future economic benefits are expected from its use or disposal. The residual values,

useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate

Changes in Accounting Policies

The company has applied several amendments to standards for the first time during the year ended 31 Ashad 2081. The company has prepared the
opening statement of financial position as per Nepal Financial Reporting Standard (NFRS) as at Shrawan 1, 2080 (16 July 2023) (the transition date) by
recognizing all assets and liabilitics whose recognition is required by NFRS, not recognizing the items of assets or liabilities which are not permitted by

NFRS, by reclassifying items from previous GAAP to NFRS as required by NFRS and applying NFRS in measurement of recognized assets and
liabilities.

Reporting Pronouncements

The company has, for the preparation of financial statements, adopted the NFRS 2018 pronounced for implementation by ICAN effective on July 16,

2020. The NFRS confirm, in all malenial respect, to International Financial Reporting Standards (IFRS) as issued by the International Accounting
Standards Board (IASB) on 01 January 2018

New Reporting Standards in issue but not yet effective

For the reporting of financial instruments, NAS 32 Financial Inslrumenls-Presema(ion, NAS 39 Financial Instruments-

Recognition and Measurements
and NFRS 7 Financial Instruments-Disclosures have been applied NRFS 9 has been complied for the classifi

cation of Financial Instruments.

A number of new standards and amendments to the existing standards and Interpretations have been issued by 1ASB after the

pronouncements of NFRS
with varying effective dates. Those become applicable when ASB Nepal incorporates them within NFRS

A significant impact on ¢lassification and measurement including impairment of financial instruments, will arise as a result of application of NFRS 9

Discounting
Discounting has been applied where assels and liabilities are non-current and the jm

taken based on market interest rate, risk free rate plus nisk premium or specifi
Borrowing from Bank or other parties. Hence for si plicity purpose the di ing rate is taken as 10%.

Limitation of NFRS Implementation

Wherever the information is not adequately available, and/or it is impracticable to develop,
disclosed in respective sections.

such exception to NFRS implementation has been noted and
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Century Energy Limited
Kathmandu Nepal

Significant Accounting Policies and Notes to the Financial Statements
For the year ended on Ashad 32, 2083

3.1 Property, Plant and Equipment

: i i d for Hadikhola
Property Plant and Equipment has been changed as the compnay has complied with IFRIC 12 and recognized the Expenditure incurre

Sunkoshi A Small Hydropower Project as Intangible Assets

g 12,
Intangible Assets has been recognized for the hydropower construction cost as the company has Implemented the IFRIC

Recognition and Measurement

2 lated impai losses.

Ttems of property, plant and are d at cost less lated depreciation and any K

Purchased software that is Integral to the functionality of the related equipment is capitalized as part of that equipment itoris (rijoe dorsponients)
If significant parts of an item of property or equipment have different useful lives, then they are accounted for as separate items (ma -
of property and equipment

. i 'n
Any gain or loss on disposal of an item of property or equipment (calculated as difference between the net proceeds from disposal and the camrying
amount of the item) is recognized within other income in profit or loss.

Subsequent Costs

) 7 . ity. Repairs and
Subsequent expenditure is capitalized only when it is probable that the future economic benefits of the expenditure will flow to the Entity. Repai
Mmaintenance are expensed as and when incurred.

Depreciation

Depreciation is calculated to write off the cost of items of property and equipment less their estimated residua'l values using the wnt}e& dtlzwn \:::l:i
method over their estimated useful lives, and is generally recognized i profit or loss. Leased assets are depreciated over the shorter of the lease
and their useful lives unless it is reasonably certain that the Enfity will obtain ownership by the end of the lease term

Class of Assets Estimated Useful Life (in Depreciation Method
Years)

[Building A WDV

Office Eguipmenl. Fumiture & Fixture and Computer & 25% WDV

Accessories

Plant & Machinery and Other Assets 30 years life SLM

Vehicle 10% WDV

Derecognition
The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits are expected t:rom
its use or disposal. The gain or loss arising from derecognition of an item of property, plant and equipment is included in profit or loss when the item
is derecognized.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
3.2 Intangible Assets

Software acquired by the Company is d at cost less lated amortization and any accumulated impairment losses.

Subsequent expenditure on software assets is capitalized only when it increases the future economic benefits embodied in the specific asset to which it
relates. All other expenditure is expensed as and when incurred.

Software is amortized on a straight line basis in the statement of profit or loss over its estimated useful life, from the date on which it is available for
use. Management has estimated the useful life of intangible for the current and comparative periods which are as follows:

Amortization methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.

3.3 Financial Instruments - Initial Recognition, Classification and Subsequent Measurement
Initial Recognition
All financial assets and liabilities are initially recognized on Enti
‘regular way trades which means purchases or sales of i
regulation or convention in the market place.

ty becomes a party to the contractual provisions of the instrument. This includes
nancial assets that require delivery of assets within the time frame generally established by

Recagnition and Initial Measurement of Financial Instiuments

The classification of financial instruments at the initial recognition depends on their purpose and charac

teristics and the management's intention in

issue of such financial instruments except in the case of such financial assets and liabilities al
Accounting Standard (Financial 1 Recognition and M ). Tr:
at fair value through profit or loss are dealt with the Statement of Profit or Loss.

Classification and Subsequent Measurement of Financial Assets

At the inception, a financial asset is classified into one of the following:
a Financial assets at fair value through profit or loss

i. Financial Assets Held for Trading

ii. Financial Assets designated at fair value through profit or loss

b. Held to Maturity Financial Assets
c. Loans and Receivables

d. Financial Assets Available for Sale
The subsequent measurement of financial assets depends on their classification,

-

(8 CamScanner
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Century Energy Limited
Kathmandu Nepal

Significant Accounting Policies and Notes to the Financial Statements
For the year ended on Ashad 32, 2083

a Financial Assets at Fair Value through Profit or Loss
A financial asset is classified as fair value through profitor loss if it is held for trading or is designated at fair value through profit or loss.

i. Financial Assets Held for Trading holds
il ) T term or holds as

Financial assets are classified as held for trading if they are acquired principally for the purpose of selling or rep mha:"’.; in g E:::i;ni:smmn

a part of a portfolio that is Managed together for short-term profit or position taking. This category also includes envauvgn Standard NAS 39

entered into by Entity that are not designated as hedging instruments in hedge relationships as defined by Nepal Accounting

(Financial Instruments: Recognition and Measurement),

Financial assets held for tading are recorded in the Statement of Financial Position at fair value. Changes in fair value are recognized in 'Net T:'"g
income', Dividend income is recorded in ‘Net trading income' when the right to receive the payment has been esm‘bhfhet{ Interest foome eame mtm
financial assets classified as held for trading is recorded under 'Interest income: Financial assets held for trading’ using ﬂ?e effective [nterest "‘;
Entity evaluates its held for trading asset portfolio, other than derivati , to d ine whether the intention to S.e” e i the e ere snl
appropriate. When Entity is unable 1o trade these financial assets due to inactive markets and management's intention to sell them in the foreseeable
future significantly changes, entity may elect to reclassify these financial assets. Financial assets held for tradmg- lnflude instruments such as
Bovemment securities and equity instruments that haye been acquired principally for the purpose of selling or repurchasing in the near term.

i lt‘innncial Assets designated at fair value through profit or loss
Entity designates financial assets at fair value through profit or loss in the following circumstances:

>>such designation elimi or significantly reduces or recognition i i that would otherwise arise from measuring the
assets

>>The assets are part of a group of Financial are managed and their with a documented the assets or recognition assets, ﬁna.rlcial liabilities or both,
which are managed and their performance evaluated on a fair value basis, in dance with d d risk or strategy.

>>The assets contains one or more embedded derivatives that significantly modify the cash flows that would otherwise have been required under the
contract.

Financials assets designated at fair value through profit or loss are recorded in the statement of Financial position at fair value. Changes in fair value
are recorded in ‘Net gain or loss on financial instruments designated at fair value through profit or losses' in the statement of profit or Loss. Interest
camed is accrued under ‘Interest income", using the effective interest rate method, while dividend income is recorded under ‘other operating income’
when the right to receive the Ppayment has been established,

The Entity has not designated any financial assets upon initial recognition as designated at fair value through profit or loss.

b. Held to Maturity Financial Assets

Held to Maturity Financial Assets are non-derivative determinable payments and fixed maturities which the Entity has the intention and ability to hold

to maturity. After the initial measurement, held to maturity financial i are y d at ized cost using the effective
interest rate, less impairment. The amortization is included in 'Interest income' in the statement of profit or loss. The loss arising from the impairment
of such i are ized in the of profit or loss.

¢. Loans and Receivables
Loans and Receivables include non-derivate financial assets with fixed or determinable payments that are not quoted in an active market,

>>Those that the Entity intends to sell immediately or in the near term and those that the Entity, upon initial recognition, designates as fair value
through profit or loss,

>>Those that the Entity, upon recognition, designates as available for sale

>>Those for which the Entity may not recover substantially all of its initial investment through contractual cash flows, other than because of credit

deterioration.
After initial measurement, loans and receivables financial assets are subsequently d at amortized cost using the effective interest rate, less
it for impai The ization is included in 'Interest Income' in the statement of Profit or Loss.

d Financial Assets Available for Sale

Available for sale financial assets include equity end debt securities, Equity Investments classified as "Available for Sale' are those which are neither
classified as 'Held for Trading' nor 'Designated at fair value through profit or loss.

After initial measurement, available for sale financial i are subsequently d at fair value, Unrealized gains and losses are recognized
directly in equity through other comprehensive income/expense' in the 'Available for sale reserve", When the investm is disposed of the lative
gain or loss previously recognized in equity is gnized in the St of Profit or Loss under 'Other operating income'. Where Entity holds more

than one investment in the same security, they are deemed to be disposed of on a first-in-first-out basis. Interest eamed whilst holding 'Available
sale financial investments' is reported as Tnterest income' using the effective interest rate,

for

ot P
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b De-recognition of Financial Liability

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expired, Where an ax.xst;ng ﬁr;a;:zl :Lﬂ:;:ll:’}"
is replaced by another from the same lender on substantially different terms or the terms of an existing llﬂblll(}r are subsxanl;:ll:‘fy m’-’ce ;)elween ot
exchange or modification is trered as de-recognition of the original liability and the recognition of a new liability, The differen

camying value of the oniginal financial liability and the consideration paid is recognized in profit or loss

Offsetting of Financial Instruments

Financial assets and liabilj
offset the recog
enforceable rig|
insolvency or b

. s 1 i t
ties are offset and the net amount reported in the statement of financial position when th.ere isa l}ga{ly mf::;wg;Ti‘d:;
nized amounts and there is an intention fo setile on a net basis or realize the asset and settle the liability s‘:“v' w;w ve’,:; of default,
ht must not be contingent on future events and must be enforceable in the normal course of business and in the e
ankruptey of the company or the counterparty
Income and expenses are

presented on a net basis only when permitted under NFRS's/NAS's, or for gains and losses arising from a group of similar
transactions such as in the

Entity's trading activity.
Fair Value Measurement

Fair value' is the price that would be received 1o sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date in the

L principal or, in its absence, the most advantageous market to which the Entity has access at that date. The fair value of a
liability reflects its non-performance risk.

When available, the Entity measures the fair value of an instrument using the quoted price in an active market for (ha‘( .ins(.rumcnt A marke{ is
regarded as active if transactions for the asset or liability take place with sufficient frequency and volume to provide pricing information ongoing
basis.

1f~l}3er.e 1S no quoted price in an active market, then the Enity uses val
minimize the use of unobservable in,

account in pricing a transaction

ques that maximize the use of relevant observable inputs fmd
puts. The chosen valuation technique incorporates all of the factors that market participants would take into
The best evidence of the fair value of a financial instrument at initial recognition is normally the transaction price i.e. the fair va{ue of (he
consideration given o received. If the Entity determines that the fair value at initial recognition differs from the transaction price and fair value is
evidenced neither by a quoted price in an active market for an identical asset or liability nor based on a valuation technique that uses only data from
observable markets, then the financial instrument is initially measured at fair value, adjusted to defer the difference between the fair value at initial

ition and the 1 ion price. Subsequently, that difference is recognized in profit or loss on an appropriate basis over the life of the

instrument but no later than when the valuation is wholly supported by observable market data or the fransaction is closed out.

Identification and Measurement of Impairment

At each reporting date, the Entity assesses whether
impaired. A financial asset or a group of financial
initial recognition of the assel(s) and that the loss evi

there is objective evidence that financial assets not carried at fair value through profit or loss are
assels is impaired when objective evidence demonstrates that a loss event has occurred afler the
ent has an impact on the future cash flows of the assel(s) that can be estimated reliably

Objective evidence that financial assets are impaired includes :

>>significant financial difficulty of the borrower or issuer;

>>default or delinquency of the borrower or issuer,

>>the restructuring of a loan or advance by the entity on terms hat entity would not consider otherwise;
>>indications that a borrower or issuer will enter bankruptcy;

>>the disappearance of an active market for a security; or

>>observable data relating to a group of assets sucl

h as adverse changes in the payment status of borrowers or issuers in the group,
conditions that correlate with defaults in the group.

or economic

In addition, for an investment in an equity security, a significant or prolonged decline in its fair value below its cost is objective evidence of
impairment. The Entity considers evidence of impairment for loans and advances and held to - maturity inv

estment securities at both specific asset and
collective level. All individually significant loans and receivables and held-to-maturity investment securities are assessed for specific impairment

Impairment losses on assets measured at amortized costs are calculated as the difference between the carrying amount and the present value of
estimated future cash flows discounted at the assets original effective interest rate.

If the terms of financial asset are renegotiated or modified or

an existing financial assel is replaced with a new one due 1o financial difficulties of the
borrower, then an assessment is made of whether the financial i

assets shall be derecognized. If the cash flow of the

d assets are substantiall
different, then contractual rights to cash flows from the original financial asset are deemed to have expired. In this case, the original financial asset is
derecognized and the new financial asset is recognized at fair value. The impairment loss before an | ing is d as follows:

>>If the expected restructuring will not result in derecognition of the existin,
asset are included in the measurement of the existing asset based on their
rate of the existing financial asset

g asset, then the estimated cash flows arising from the modified i

nancial
expected fiming and amounts discounted a the original effective

interest
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7 sset is treated as the final
¢ ¢ ted fair value of the new as:
>>1f the expected rest uetuning will result in derecognition of the existing 'llsxc(. then :hg ZT::;:“'““ B hpbrebigon! bimpesinoosebo
cash Now from the existing financial nsset at the time of its derecognition This amount s
reporting date using the original effective interest rate of the existing financial asset

Impairment loss

bl held ity investment
5 " and r s or 5

are recognized in profit or loss and reflected in an allowance account ab“:":;‘ll‘::;:"mcm Joss to decrease, then the decrease in

secunities. If an event occurring after the impairment was recognized ¢auses the amoun

impairment loss 1s roversed through profit or loss,

i the fair value reserve in equity
i i ing the losses accumulated in :
' losses on lable-for-sale securities are recognized by rccln_ssnf]y. d},"cm“ce oo s S
to profitorloss The cumulative loss that is reclassificd from equity to profit or loss is the i e it aftoc It Ehusie i et
fepayment and amortization, and the current fair value, less any impairment loss recognized p

i rest income,
attributable to application of the efective interest method are reflected as @ component of interest

i ively to an event
incre he increase can be related objectivel n
I, in a subsequent period, the fair value of an impaired available-for-sale debt secunity inc n.:u:cs};’lnljuli_:l ool ofveriviss any ioreabo i fair vala
oceurring afler the impairment loss was recognized, then the impairment loss is reversed “‘“:_”h f'; S scc;m:y is always recognized in OCI
’ e-for-sale ecogn
recognized through OCI Any subsequent recovery in the fair value of an impaired available-for-sale equity

34 Tnvestment in Associntes
i igni i er to participate in the financial and
An associates is an entity over which the investor has significant influence. Significant influence is the pow: p:

i ly or indirectly 20 percent or more
operating policy decisions of the investee but is not control or joint control of those policies. If an entity holds directly y
of the voting power of the investee, it is presumed to be having significant influence.

The company does not have any Investment in Associates as on the reporting date
3.5 Leases

The new standard NFRS 16 has been adopted by the P

pany. P and discl

¢ has been done as per the provision of operating lease.

3.6 Receivables and Payables

Receivables and payables are accounted

on accrual basis. Balance amounts on year end are shown in Statement of Financial Position under ‘Other
Financial Assets’ and *Other Financial Li

abilities heading

3.7 Inventory
Cost of inventories comprise of cost of purchase, costs of conversion
used by management Inventories are stated at lower of cost or Net
selling price of the inventory less any estimated costs to sell.

and other costs in bringing the asset to the location and condition intended to be
realizable value as per NAS 02. Net Realizable value represents the estimated

3.8 Cash and Cash Equivalent

Cash and short-term deposits in the statement of financial position comprise cash in hand, cash at bank and short-term deposits with a maturity of
three months or less.

3.9 Revenue Recognition

3.9.1 Revenue Recognition for Sales of Electricity

Revenue from the sales of electricity in the course of ordinary activities is measured at the fair value of the consideration received or receivable, net of
retum, trade discount and volume rebates. Revenue is recognized when persuasive evidence exists, that the significant risks and rewards of the
o hip has been transferred to the custumer, recovery of the consideration is probable, the associated costs and possible retum of the goods can be
estimated rehiably, there is no continuing management involvement with the goods and the amount of revenue can be measured reliably.
3.9.2 Dividend Income, Interest Income and Other Income
Dividend Income

Dividend income s recognized in the statement of profit or loss when right 10 receive is established, Management determines the right to receive is
established when shareholders approve the resolution of dividend distribution by the entity at general meeting of shareholders.
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Interest Income and Expenses

Interest income from a i
measured reliably,

Other Income

I asset is § when it is probable that the benefits will flow to the entity and the amount can be
recog) s p

Other incomes are recognized when it is probab) id
fevenue can be measured reliably

3.9.3 Income Tax

4 with the tr will flow to the company and the amount of

that

As per Nepal Accounting Standard- NAS 12 (Income Taxes) tax expense is the aggregate amount included in determination of prrﬁl ::clnols: f"::'a'(l::
period in respect of current and deferred taxation. Income Tax expense is recognized in the statement of Profit or Loss, c}:wcvl o ‘r‘;imw g
to items recognized directly in equity or other comprehensive income in which case it is recognized in equity or in ol UI clomr items recognized
Income Tax expenses comprises of current and deforred tax. 1t is recognized in profit or loss except to the extent that it relates fo | o
directly in Equity or Other Comprehensive Income (OCI)

3.9.3.1 Current Tax

Current tax is the expected tax payable on the taxable income for the year. Taxable profit differs from profit before tax as rcpoﬂ::‘ : mrt:;:ds‘:::::;?:n'::‘
profit and loss because of items of income or expense that are taxable or deduclible in other years and items that are never tmcz:.I co ;
company's current tax is calculated using tax rates that have been enacted or substantively enacted by the end of reporting peno

3.9.3.2 Deferred Tax

Deferred Tax is computed for temporary differences between the carrying amounts of assets and liabilities, which ig the amm;nt nnnb?l;d zo lh?:e
assels and liabilittes for tax purposes. The amount of deferred fax provided is based on the expected manner of realization or setilement of the carrying
amount of assets and labilities, using ax rates enacted or substantively enacted on the reporting date.

Deferred tax assets are recognized for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is probable that

future taxable profits will be available against which they can be used, Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realized

Deferred tax is measured at the tax rates that are expected 1o be applied to temporary differences when they reverse, using tax rates applicable at the
reporting date

Deferred tax assets and liabilities are offset if there is a Iegally enforceable right to offset current tax liabilities and assets, and they relate to taxes

levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to setile current tax liabilities and assets on a net
basis or their tax assets and liabilities will be realized simultaneously,

Deferred tax is provided using the balance sheet liability method, providing for temporary differences between the carrying amounts of assets and
i1

liabilities for fi reporting purp and the used for taxation purposes. The amount of deferred tax provided is based on the expected
realization or settlement of the carrying amount of assets and liabilities using tax rates at the balance sheet date.

The principal temporary difference arise from depreciation of fixed assets, provision for refirement benefit, provision for leave encashment, allowance
for inventory obsoll and other p

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be aymlnble against which the asset can be
utilized. Deferred tax assets are reduced to the extent that it is no longer probable that the related tax benefit will be realized

3.10 Employee Benefits

Employee Benefits, except regular salary and benefits are accounted on accrual basis. E
accounted as per the provisions in the Labour Act.

ployee benefit liabilities like lated leave, gratuity are

3.10.1 Defined Contribution Plan

A defined contribution plan is a post-employment plan under which an entity pays fixed contributions into a separate entity and will have no legal or
constructive obligations to pay a further amount. Obligations for contributions to defined contributi plans are r d as exp in the profit or
loss as and when due
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3.11 Provisions and Contingencies

: Liabilities and Contingent Assets, 2 provn;mn is [;qal;)lll:?hl;:
: ¥ mated reliably, and it is pro
fecognized where there is a present legal or constructive obligation as a result of a past event that can be esti

ncertain
outflow of economic benefits will be required to setile the obligation, the timing or amount of Which 49

with Nepal A Standards (NAS) 37- F C

The company has made provisions for all those obligations meeting the definition of NAS 37.

f
i the occurrence or non-occurrence ol
A contingent liability is a possible obligation that arises from past events whose c)uslcrwc will be wmbl:;ibylud because it is not probable that an
one or more uncertain future events beyond the control of the Company or a present obligation ‘hAa' hid | :;:!e cases where there is a liability that
outflow of resources will be required to setile the obligation. A contingent liability also arises in extremely i

% t discl its exi in the
cannot be recognized because it cannot be measured reliably. The Company does not recognize 2 gent Liability bul
financial statements

i occurrence or non occurrence of
A contingent asset is a possible asset that arises from past cvents and whose existence will be confirmed only by the
one or more uncertain future events not wholly within the control of the entity

P

I 3 gent liabil i assets and arer d at end of cach reporting period

3.12 Government Grants

th certain
Gi grants are assi by g in the form of transfers of resources 1o an entity in return for past or future compliance wi
conditions relating to the operating activities of the entity.

i it the entity shall
Govemment grants can be Grants related to assets or Grants related to income. Under Grants related to assets, there :: a con:‘xsuon tha ty
purchase, construct or otherwise acquire long-term assets. Grants related to income are grants other than grants related to assets.

Govemment grants are recognized when there is reasonable assurance they will be received and the corporation will comply v\(nh the wndmc'mz
associated with the grant. G grants that comp the corp for exp incurred are recognized in profit or loss in the same perio\

in which the exp are ized. Grants that the corporation for the cost of an asset are recorded as deferred revenue and recognized
1n other revenue over the service life of the related asset

Govemment grants shall be recognized as income over the Periods necessary to match them with the related costs which they are intended to
compensate, on a systematic basis

Once a government grant is recognized, any related contingent liability or contingent asset is treated in accordance with NAS 37: Provisions,
Conti Liabilities and C Assets

The company has not received any govemment grants till date

3.13 Borrowing cost

As per NAS 23, Borrowing costs are the costs incurred by the company in borrowing loans for construction of assets or any capital goods. Bonovfing
cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs. Borrowings can be general or specific.
Borrowing costs are capitalized till the construction of asset is complete and is ready for use.

The costs have been charged to I ble Assets under D

since the asset is yet to come into operation
3.14 Corporate Social Responsibility (CSR)

As per Industrial Enterprises Act 2076, 1% of net profit shall be allocated to Corporate Social Responsibility Fund and such amount shall be utilized
as prescribed.

3.1S Earnings per share

Eamings per share is the portion of company’s profit all d to each ding share of stock. Basic eamings per share is computed by
dividing the net profit/ (loss) for the year by the weighted average number of equity shares outstanding during the year.

Basic eamings per share is calculated by dividing the net profit for the

year” attributable to equity holders of the parent by the weighted average
number of ordinary shares outstanding during the year as per the NAS.
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3.16 Statement of Cash Flows 4 Nepal Aceounting
v ’ wnrdancs vith the Nep,
The Statement of Cash Flow has been prepared wsing the “Indirect Metlod” of preparing Cash Flows in accor
Standard-(NAS 7) "statement of Cash Flows*

an| ol X z ounts of cash and are pubject w an
: s eV prise short tery m, hlldﬂ] llquld investments that are le&dll} converuble for known amounts of
insignificant risk of changes in valye

3.17 Subsequent Events

ial
- oning date 2nd the date the Financi:
Events after the reporting period ase those events, favourable and unfavourable, that occur between the reponting

Statements are authorized for issye,

sclonuses if any are made in Note 10
All material and importany events that occurred afier the reporting dute have been considered znd epproptiate ik
the Financial Statements

3.18 Segment Reporting

NFRS 08 Segment Reporting is applicable 1o
a) the separate or individual financial statement of an entity:
i) whose debt or cquity instruments are traded jn public market or

i ¢ z for the purpose of 1ssuing
1) that files, or is in the process of filing its financial statement with security commission o ather regulatory organization p
any class of instruments in public marker.

3.19 Comparative Information

ssifica order 15 provide a better
The comparative information are re-classified wherever necessary o conform vath the current year's ‘:Lﬂﬁ:::i:lﬂ l,';d p
presentation. The details of such re-classifications have been provided in Notes to the financial statements wherey 4ui
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Schedule

Note 4.1: Property, Plant & F,

Century Energy Limited
Orming parts of Statement of Financial Position as at 32nd Ashad 2083

quipment
As at As at
Particulary 32nd Ashad 2083 32nd Ashad 2082
Gross Block 247,554,127 2:‘7’554’53']
Less: Accumulated Depreciation 41,735,778 "3’05% _7
Net Block 205,818,347 214,495,850
Note 4.2: Right-of-use Assets
As at Asat
Particulary 32nd Ashad 2083 32nd Ashad 2082
Right-of-use Assets = -
Less: Accumulated Amortization = -
Total - ke
Note 4.3: Defered Tax Assets
As at Asat
Yarfie o re
Particulars 32nd Ashad 2083 32nd Ashad 2082
Opening Defered Tax Assets ) ]
Less: Charge for the year - =
Total z
Note 4.4: Investment
Pa vt oilira As at As at
Particulars 32nd Ashad 2083 32nd Ashad 2082
Share Investment 25,733,560 10,000,000
Investment WP 10,000,000 -
Net Block 35,733,560 10,000,000
Note 4.5: Inventories
Particul; As at Asat
SRR 32nd Ashad 2083 32nd Ashad 2082
Inventories 1,380,741 -
Net Block 1,380,741 -
Note 4.6: Trade & Other Receivables
As at As at
Particulars 32nd Ashad 2083 32nd Ashad 2082
Trade Receivables 8,449,849 7,612,419
Loans & Advances 2,985,150 1,040,000
Interest Receivable 33,382 -
Margin Deposit 11,000 33,000
Total 11,479,381 8,685,419
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Note 4.7: Advances & Deposits

As at As at
Particulars 32nd Ashad 2083 32nd Ashad 2082
Staff Advance 56,227 181,227
Office Advance i 558,684
Advance to Suppliers 4
BP Ci onsrrucz):m = 1,592,873
Prepaid Insurance 581,735 60,701
Advance Tax 64,716 37,982
Total 702,678 3,131,473
Note 4.8: Cash & Cash Equivalent
As at As at
Particulars 32nd Ashad 2083 32nd Ashad 2082
Cash Balance z B
Bank Balance 84,201,778 40,420,444
Total 84,201,778 40,420,444
Note 4.9: Equity Share Capital
As at As at
Particulars 32nd Ashad 2083 32nd Ashad 2082
Authorised:
25,50,000 Ordinary shares @ Rs. 100 255,000,000 150,000,000
Issued:
25,50,000 Ordinary shares @ Rs. 100 255,000,000 150,000,000
Paid up :
2,040,000 Ordinary shares @ Rs. 100 204,000,000 120,000,000
Total 204,000,000 120,000,000
Note 4.10: Retained Earnings
As at As at
Particulars 32nd Ashad 2083 32nd Ashad 2082
Opening Balance 59,520,920 45,066,085
Prior Period Adjustments - =
Profit/ Loss transferred from Income Statement 27,964,516 24,654,835
Security Premium 13,837,640 -
Less: Dividend (12,000,000) (10,200,000)
Less: Bonus Share (30,000,000) -
Total 59,323,076 59,520,920

=2

Fet N
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Note 4.11: Long Term Borrowings

As at As at
Particulars 32nd Ashad 2083 32nd Ashad 2082
Long Term Loan 74,400,738 Ve
Total 74,400,738 95,740,738
Note 4.12: Lease Liability
As at As at
Particulars 32nd Ashad 2083 32nd Ashad 2082
Present Value of Lease Liability under NFRS-16 i .
Add: Interest Expenses for the Period i i
Less: Payment During the Year - -
Total z =
Note 4.13: Trade & Other Payables
As at As at
Particulars 32nd Ashad 2083 32nd Ashad 2082
Sundhara Nirman Sewa Pvi, Lid o 633
Retention Money Payable % 94,903
Interest Payables 1,191,999 -
Total 1,191,999 95,536
Note 4.14: Short Term Borrowings
As at As at
Particulars 32nd Ashad 2083 32nd Ashad 2082
Total & 2
Note 4.15: Other Liabilities & Provisions
As at As at
Particulars 32nd Ashad 2083 32nd Ashad 2082
Duties & Tax Payable
SST Payable 9,815 14,290
TDS Payable 204,063 35,134
TDS on Rent Payable - 6,000
Provision for Income Tax - -
Other Payable
Audit Fee Payable 83,625 83,625
Dividend Payable 36,957 167,294
CIT Payable - 3,500
Salary Payable - 1,000,000
Rent Payable 54,000 54,000
Other Payables 12,213 12,148
Total 400,672 1,375,991+
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Note 4.16: Revenue from Operations

Century Energy Limited

Schedule Forming the part of Statement of Profit or Loss

; For the period For the period
Particulars 2582-83 2081-82
Sales of Electricity 55,927,469 52,099,678
Total 55,927,469 52,099,678
Note 4.17: Direct Expenses

\ For the period For the period
s 2082.83 2081-82
Fuel Expenses 93,108 112,620
Plant Operation Expenses 3,040 114,612
Medical Expenses - 1,000
Electricity Expenses 42,495 46,887
Salary-Site 13,900 33,529
Site Expenses 184,579 399,738
Insurance Expenses 789,442 700,093
CSR Expenses 493,801 300,000
Vehicle Expenses 181,255 93,906
Site Visit Expenses - 50,000
Repair & Maintenance 5,057,657 4,495,303
Total 6,859,277 6,347,688
Note 4.18: Employee Benefit Expenses

For the period For the period

y 2082-83 2081-82
Particulars
Salary Expenses 4,760,696 4,291,532
Uniform Expenses 46,090 3,200
Total 4,806,786 4,294,732
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Ceatury Energy Limited

Schedule Forming the part of Statement of Profit or Loss

Nate 4.19: Administrative Expenses

For the period For the period
Farticulars 208283 aes1 3
Meeting Allowance 396,000 430,000
Audit Fee §4,750 84,750
Consultancy Charge 56,500 163,000
Office I'.\p::nscs ~ 416,438 299,782
Operating Lease Expenses 60,000 60,000
Communication Expenses 7,190 810
Fine & Penalty 500 24,059
Legal Charges 67,800 55,935
Puza Expenses 58,622 54,000
Registration & Renew Charges 44514 20,000
IPO Expenses ‘ 356,500 421,000
inting & stationery 21,245 14,175
Newspaper., Books, Journals 33,671 32,124
Miscellancous Expenses 297,469 38,127
Mess Expenses 185,088 166,275
Site Monitoring Expenses - 183,350
Total 2,086,287 2,097,386
Note 4.20: Sclling and Distribution Expenses
For the period For the period
Particulars 2082-83 2081-82
Advertisement Expenses 57,205 29916
Commission Expenses 2,093 -
Total 59,298 29916
Note 4.21: Depreciation & Amortization
For the period For the period
Particulars 2082-83 2081-82
Depreciation of PPE 305,833 313,276
Amortization of Intangible Assets 8,371,667 8,331,200
Total 8,677,501 8,644,476
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Century Energy Limited
Schedule Forming the part of Statement of Profit or Loss

Note 4.22: Other Income

; For the period For the period
Particulars 2082-83 2081-82
Interest Income 199,266 325,039
Gain /(loss) in sale of Share Investment 20,615
Other Income 18,500 2,344,673
Total 238,381 2,669,712
Note 4.23: Finance Cost

. For the period For the period
Particulars 2082-83 2081-82
Bank Charges & Commission 152,934 185,091
Interest Expenses 5,503,479 8,515,265
Total 5,656,414 8,700,357
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